
Three types of federal student aid 

1. Grants. Free money. Grants are usually based on financial need and don’t have to be repaid. 

2. Loans. Borrowed money. Loans are an investment in your future. But remember, they must 
be repaid with interest. 

3. Work-study. Earned money. A work-study job lets you earn money while you’re in school. 

Learn more at StudentAid.gov/types. Apply at www.fafsa.gov.  

Federal Student Aid. An office of the U.S. Department of Education. Proud Sponsor of the 
American Mind. 

http://studentaid.gov/types
http://www.fafsa.gov/

